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ADDENDUM V 

This Addendum V to Contract SC-14-20 is hereby entered into this the    5

day of March, 2024 between the VIRGIN ISLANDS WATER AND POWER 

AUTHORITY (herein referred to as the "Authority") and HAUGLAND VIRGIN ISLANDS, 

LLC (herein referred to as the "Contractor"). The Authority and the Contractor shall 

hereinafter be referred to jointly as "the Parties." 

WHEREAS, on March 6, 2020, the Parties entered into Contract SC-14-20, for 

the replacement of an estimated 3,600 wooden poles with composite poles on 

distribution feeders and complete other related work on the island of St. Croix, U.S. 

Virgin Islands in exchange for compensation in an amount not to exceed ONE 

HUNDRED FOURTEEN MILLION, NINE HUNDRED SEVENTY-EIGHT THOUSAND, 

FIVE HUNDRED TWENTY-SIX DOLLARS AND 96/100 ($114, 978,526.96). A copy of 

the Contract is attached hereto and made a part hereof as Appendix "A"; 

WHEREAS, on January 6, 2021, the Parties entered into Addendum I to reflect 

that the Contractor was approved to purchase materials and pay for related project 

services up to TEN MILLION DOLLARS and 00/100 ($10,000,000.00) inclusive of a six 

and a half percent (6 ½ %) finance charge. This resulted in an increase in the overall 

"Consideration" of Section 3 to an amount not to exceed ONE HUNDRED TWENTY­

FOUR MILLION, NINE HUNDRED SEVENTY-EIGHT THOUSAND, FIVE HUNDRED 

TWENTY-SIX DOLLARS AND 96/100 ($124,978,526.96). A copy of Addendum I is 

attached hereto and made a part hereof as Appendix "B"; 
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